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PRODUCTS AT A GLANCE



Page 2 of 7Insurance Professional Only. No Public Distribution.

LIFE PRODUCTS

WealthCare Indexed Single Premium Universal Life Insurance (WealthCare)

Product Description •	 Lifetime guaranteed death benefit with Return of Premium (ROP) Rider and a chronic illness benefit

Issues Ages •	 Preferred class: 18 years to 85 years
•	 Standard class: 18 years to 80 years

Premium Limits •	 Minimum: $5,000
•	 Maximum: N/A

Application •	 eApplication only; policy eDelivery available

Accelewriting® 1,2 •	 The opportunity for an underwriting decision in minutes, within Net Amount at Risk (NAR) limits; Preferred class only

Interest Crediting Strategy Options
•	 iShares® ETFs from BlackRock
•	 S&P 500® Index
•	 Declared Rate Strategy

Credited Interest Rate Bonus3 •	 Starting in policy year 11

Riders •	 Accelerated Death Benefit Rider; chronic and terminal illnesses4,5

•	 ROP Rider6
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ANNUITY PRODUCTS

Milestone Max Multi-Year Guaranteed Single Premium
Deferred Annuity (Milestone Max MYGA)7

Milestone Multi-Year Guaranteed Single Premium
Deferred Annuity (Milestone MYGA)8

Product Description •	 Principal protection with a guaranteed fixed interest rate 
and a choice of 3, 4, 5, 6 or 7 contract years

•	 Principal protection with a guaranteed fixed interest rate 
and a choice of 3, 4, 5, 6 or 7 contract years

Issues Ages •	 15 days to 90 years •	 15 days to 90 years

Premium Limits
•	 Minimum: $25,000
•	 Maximum: $1,000,000; higher amounts available with 

Home Office approval

•	 Minimum: $15,000
•	 Maximum: $1,000,000; higher amounts available with 

Home Office approval

Application •	 eApplication only; contract eDelivery available •	 eApplication only; contract eDelivery available

Annuitization •	 Available after first contract anniversary •	 Available after fifth contract anniversary

Required Minimum 
Distributions (RMDs)

•	 Penalty-free RMDs are available:
      – �In the first contract year, in an amount up to the 

contract’s full RMD amount Sagicor has calculated for 
the applicable calendar year; and

      – �After the first contract year, in an amount Sagicor has 
calculated for the applicable calendar year, less any 
amount the owner has already withdrawn penalty free 
in the same contract year.

•	 In each contract year, the total penalty-free RMD amount 
will reduce, by an equal amount, the amount available to 
the owner to otherwise withdraw penalty free.

•	 Penalty-free RMDs are available beginning contract  
year 2 in an amount up to the 10% penalty-free 
withdrawal limit.

Penalty-Free Withdrawals: 
Terminal Illness and Nursing 
Home/Confined Care9 

•	 The owner may take a penalty-free withdrawal of up to 
100% of the accumulation value if:

      – �After the effective date, the owner had been or has 
been confined to a nursing home facility or confined 
care facility for at least 90 consecutive days; or

      – �After the first contract year, the owner has been 
diagnosed with a terminal illness (12 months) by a 
licensed physician.

•	 N/A
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ANNUITY PRODUCTS

Penalty-Free Withdrawals: 
Annual9

•	 10% penalty-free withdrawal beginning contract year 2
•	 30-day penalty-free window at the beginning of each 

Subsequent Surrender Charge Period10

•	 10% penalty-free withdrawal beginning contract year 2
•	 30-day penalty-free window at the beginning of each 

Subsequent Surrender Charge Period11

Market Value Adjustment 
(MVA)12 •	 Yes •	 N/A

Riders •	 N/A •	 N/A

Single Premium Immediate Annuity (SPIA)

Product Description •	 Guaranteed income stream

Issues Ages •	 15 days to 85 years; no age limit if Period Certain is selected

Premium Limits •	 Minimum: $5,000
•	 Maximum: $1,000,000; higher amounts available with Home Office approval

Application •	 Paper application only

SPIA Payout Options13

•	 Life Only
•	 Life with Period Certain
•	 Joint Life
•	 Joint Life with Period Certain
•	 Period Certain

Riders •	 One-Time Withdrawal Rider (Liquidity Rider)14
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Surrender Charges

Milestone Max MYGA7

Year 1st 2nd 3rd 4th 5th 6th 7th

3-Year 9.00% 8.00% 7.00%

4-Year 9.00% 8.00% 7.00% 6.00%

5-Year 9.00% 8.00% 7.00% 6.00% 5.00%

6-Year 9.00% 8.00% 7.00% 6.00% 5.00% 4.00%

7-Year 9.00% 8.00% 7.00% 6.00% 5.00% 4.00% 3.00%

Milestone MYGA8

Year 1st 2nd 3rd 4th 5th 6th 7th

3-Year 8.40% 8.35% 7.35%

4-Year 8.40% 8.35% 7.35% 6.30%

5-Year 8.40% 8.35% 7.35% 6.30% 5.30%

6-Year 8.40% 8.35% 7.35% 6.30% 5.30% 4.25%

7-Year 8.40% 8.35% 7.35% 6.30% 5.30% 4.25% 3.20%

SPIA

N/A
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1�Issuance of the policy may depend upon the answers to the health questions set forth in the application. Additional requirements may be needed when 
Referred to Underwriting (RTU).

2�Underwriting reserves the right to order additional requirements for all face amounts, ages, and rate classes. For more information about Sagicor’s 
underwriting requirements and Accelewriting, please review the full Underwriting Guide and the following WealthCare Indexed Single Premium Universal 
Life Insurance Accelewriting Process Brochure.

3The bonus is guaranteed if the current declared crediting rate being offered is greater than the guaranteed minimum declared crediting rate in the policy.
4Only one Accelerated Benefit is payable.
5Chronic illness protection is not available on all risk classes, but terminal illness protection is available. Chronic illness protection is not available in CA.
6Less any indebtedness, withdrawals and benefit payments.
7Milestone Max MYGA is not available in California.
8Milestone MGYA is only available in California.
9Withdrawals made prior to age 59½ may be subject to ordinary income tax and a 10.00% IRS tax penalty.

10Please see the Milestone Max MYGA Product Guide for additional details.
11Please see the Milestone MYGA Product Guide - California for additional details.
12MVA not applicable in all states.
13The proceeds of the contract will be determined by the annuitant’s age and sex.
14For more information, please review the SPIA Product Quick View.

iShares® and BlackRock®, and the corresponding logos, are registered trademarks of BlackRock, Inc. and its affiliates (“BlackRock”) and are used under 
license. BlackRock has licensed certain trademarks and trade names of BlackRock to Sagicor Life Insurance Company for certain purposes. Sagicor Life 
Insurance Company’s products and services are not sponsored, endorsed, sold, or promoted by BlackRock, and purchasers of such products do not 
acquire any interest in the iShares MSCI EAFE ETF, the iShares MSCI Emerging Markets ETF, or the iShares ESG Aware MSCI USA ETF, nor enter into any 
relationship of any kind with BlackRock. BlackRock makes no representations or warranties, express or implied, to the owners of any products offered 
by Sagicor Life Insurance Company or any member of the public regarding the advisability of purchasing any product or service offered by Sagicor 
Life Insurance Company. BlackRock has no obligation or liability for any errors, omissions, interruptions or use of the iShares ETFs or any data related 
thereto, or in connection with the operation, marketing, trading or sale of any Sagicor Life Insurance Company product or service offered by Sagicor Life 
Insurance Company.
For more information about iShares, see ishares.com.

https://www.sagicorproducer.com/-/media/usa-assets/sagicor-producer/documents/UG-WC1014.pdf?ts=021420231200
https://www.sagicorproducer.com/-/media/usa-assets/sagicor-producer/documents/WC-AG1012.pdf?ts=051120231122
https://www.sagicorproducer.com/-/media/usa-assets/sagicor-producer/documents/WC-AG1012.pdf?ts=051120231122
https://www.sagicorproducer.com/en-us/special/downloader?d=documents/MMM-PG0581.pdf&ctype=linkrefer&pf=email&camp=maxlaunch
https://www.sagicorproducer.com/en-us/special/downloader?d=documents/9089CA.pdf&ctype=linkrefer&pf=pdf&camp=paag
https://www.sagicorproducer.com/-/media/usa-assets/sagicor-producer/documents/4132.pdf?ts=022320231718
http://ishares.com
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The S&P 500® Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by Sagicor Life Insurance 
Company (Sagicor). S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® 
is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”) and these trademarks have been licensed for use by SPDJI and 
sublicensed for certain purposes by Sagicor. It is not possible to invest directly in an index. Sagicor’s product(s) are not sponsored, endorsed, sold or 
promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any 
representation or warranty, express or implied, to the owners of Sagicor’s product(s) or any member of the public regarding the advisability of investing 
in securities generally or in Sagicor’s product(s) particularly or the ability of the S&P 500® Index to track general market performance. Past performance 
of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to Sagicor Life Insurance Company (Sagicor) 
with respect to the S&P 500® Index is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices 
and/or its licensors. The S&P 500® Index is determined, composed and calculated by S&P Dow Jones Indices without regard to Sagicor Life Insurance 
Company (Sagicor) or Sagicor’s product(s). S&P Dow Jones Indices has no obligation to take the needs of Sagicor Life Insurance Company (Sagicor) 
or the owners of Sagicor’s product(s) into consideration in determining, composing or calculating the S&P 500® Index. S&P Dow Jones Indices has no 
obligation or liability in connection with the administration, marketing or trading of Sagicor’s product(s). There is no assurance that investment products 
based on the S&P 500® Index will accurately track index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an 
investment adviser, commodity trading advisory, commodity pool operator, broker dealer, fiduciary, “promoter” (as defined in the Investment Company 
Act of 1940, as amended), “expert” as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other 
asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, commodity, crypto currency or other asset, 
nor is it considered to be investment advice or commodity trading advice.
NEITHER S&P DOW JONES INDICES NOR THIRD PARTY LICENSOR GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE 
COMPLETENESS OF THE S&P 500® INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, 
ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES 
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES 
MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR 
A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY SAGICOR LIFE INSURANCE COMPANY (SAGICOR), OWNERS OF 
SAGICOR’S PRODUCT(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500® INDEX OR WITH RESPECT TO ANY DATA 
RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR 
ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING 
LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, 
TORT, STRICT LIABILITY, OR OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED, PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR 
DOES S&P DOW JONES INDICES HAVE ANY CONTROL OVER, THE LICENSEE PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR OTHER 
OFFERING MATERIALS. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES 
INDICES AND SAGICOR LIFE INSURANCE COMPANY (SAGICOR), OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.
Your clients do not participate in the performance of any securities investment. Credited interest, if any, is limited by the application of interest rate 
caps and participation rates. Indexes are unmanaged and index returns do not reflect dividends. Your clients do not receive index or iShares returns.
Products issued by Sagicor Life Insurance Company. Home Office: Scottsdale, AZ. Products not available in all states, and state variations may apply. 
Sagicor does not provide tax or estate planning advice. Your client(s) should consult with their tax advisor(s). Annuities and life insurance products have 
limitations and restrictions, including surrender charges. Sagicor issues other fixed annuities with similar features, benefits, limitations and restrictions. 
Contact Sagicor for more information. Policy Forms: ICC191021, 1021CA, 1021FL, 1021, and 1021ND. Rider Forms: ICC196070, 6070, ICC196073, 6073, 
ICC196069, 6069, ICC196071, 6071, ICC196072, and 6072. Contract Forms: ICC093003, 3003CA, 3003FL, 3003, 3008CA, ICC243010, 3010, and 3010FL. 
Rider Forms: ICC096046, 6046, ICC246080, 6080, and 6080FL.
Sagicor is rated “A-” (Excellent) by A.M. Best Company (4th best out of 16 possible ratings), affirmed as of October 20, 2023. Rating and guarantees 
based on the claims-paying ability of Sagicor Life Insurance Company.
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