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Financial Strength and Stability

Your Trusted Partner for Flexible 
Retirement Solutions

CL Life maintains its focus on providing high-value 
retirement savings tools through disciplined asset 
management and expense controls. Our leadership 
team brings several decades of experience and success 
in the U.S. annuity market.

History of Discipline, Vision and Execution 

Since 1978, our company has been delivering 
quality products to meet its clients’ financial needs. 
Headquartered in Fort Worth, Texas, CL Life and 
Annuity Insurance is an affiliate of  
Crestline Management. 

Crestline Investors, Inc. is an asset manager founded 
in 1997 that manages over $18 billion of assets under 
management, including almost $1 billion for other 
well-known insurance providers for over 10 years. 
Crestline offers customized capital solutions that 
have generated consistent returns across multiple 
economic cycles.

We’re Highly Rated By Independent Agencies

CL Life and Annuity Insurance Company

Reaffirmed by KBRA August 2024

A-

CL Life and Annuity Insurance Company

Reaffirmed by AM Best October 2024

B++



Page 2CL Arrow Fixed Index Annuity  •  CLLife.com  •  +1 (800) 520-6162

CL Arrow MAX Fixed Index Annuity

Market volatility, rate swings and inflation can be 
detrimental to your retirement savings.  Whether 
you’re still planning or currently living in retirement, 
the CL Arrow MAX fixed index annuity can ensure 
your retirement assets are protected and provide an 
opportunity for stable growth.

Why a Fixed Index Annuity 

A fixed index annuity is a long-term retirement 
product.  It offers potential interest credits based 
on the growth of various indices over a specified 
crediting period; however, it also eliminates downside 
risk since your account is not directly invested in the 
stock market. 

Upside Opportunity

You may choose guaranteed growth with a 
fixed interest allocation but also position 
yourself for higher potential growth based 
on index performance. 

Downside Protection

Both your initial premium and any interest 
credited to your account are protected 
against loss. 

No Ongoing Charges

There are no ongoing product charges or 
fees to drag down your account value. 
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CL Arrow MAX Key Benefits

Principal Protection

Your account will never be credited less that 0%, 
even in a down market. Retire with confidence 
knowing your retirement assets are protected.

Interest Credit Lock

Once interest is credited to your account, it is locked 
and can not be reduced by future market  
index performance.

Index-Linked Growth Opportunity

Earn interest credits based on index performance 
without the risk of losing principal or prior  
interest credits.

Tax deferred growth

Take advantage of compounding and keep more 
of what you earn. You won’t be taxed on your non-
qualified interest credits until you make withdrawals.  

Legacy

Fixed index annuities can potentially avoid probate 
creating an efficient way to transfer annuity assets to 
your beneficiaries. 

Premium Bonus

The premium bonus immediately increases your 
contract value.  The bonus amount is calculated by an 
age-based percentage of initial premiums and vests 
overtime.  Your bonus value is eligible to earn interest 
credits and increase your annuity’s growth potential. 

For example, a 70-year-old customer who purchases 
a  CL Arrow MAX 10 FIA with a $100,0000 initial 
premium will immediately receive a 15% bonus, 
increasing their contract value by $15,000.

Premium Bonus Age Bands 

Ages Premium Bonus

CL Arrow MAX 5
0-75 7%

76-90 5%

CL Arrow MAX 7
0-75 10%

76-85 7%

CL Arrow MAX 10
0-75 15%

76-85 11%
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The Power of Interest Crediting
Your money grows with the power of indexing.  
Indexing allows you to receive interest credits based 
on a market index’s performance without having 
exposure to downside market risk. The CL Arrow 
MAX fixed index annuity Annual Point-to-Point 
interest crediting options:

Fixed Account

You are guaranteed a specified declared rate of return 
for the given crediting term.

Participation Rate

With this crediting strategy, you earn interest 
based on a specified percent of a market index’s 
performance.  This allows you to benefit from 
upward market movement without risking your 
principal in downward trends. 

Cap Rate

You will receive an interest credit for index gains 
up to the established rate, however, if the index 
performance is negative, you won’t participate in the 
loss and just receive 0% for the term.

 

Level-Lock Cap Rate 5-Year*

The Level-Lock Cap Rate is available exclusively with 
CL Arrow MAX 5 fixed index annuity. The Cap Rate 
specified at contract issue is guaranteed to renew and 
remain fixed for five consecutive Annual Point-to-
Point periods.  
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Upside Opportunity without Downside Risk

An 8% Cap Rate Annual Point-to-Point strategy would allow the customer to participate in all an index gains 
up to the 8% Cap.  However, if the index had a negative return over the annual point-to-point term, the interest 
credited for the period would be 0%. The below hypothetical example depicts a $100,000 initial premium.

This example is 
hypothetical and for 
illustrative purposes 
only. It does not reflect 
the outcome of any 
actual person. Individual 
results may vary.
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Interest Crediting Strategies
Once allocated, you’ll have the opportunity for upside growth based on 
the index’s performance but not lose principal or interest should the index 
perform negatively. 

Annual Point-to-Point Index Crediting Options:

Index Crediting Strategy

CL Arrow 5 Fixed Account Declared Rate

S&P 500® Index Level-Lock Cap Rate 5-Year*

Nasdaq-100 Index® Level-Lock Cap Rate 5-Year*

MSCI USA Index Level-Lock Cap Rate 5-Year*

CL Arrow 7 Fixed Account Declared Rate

S&P 500® Index Cap Rate

S&P 500® Index Participation Rate

Nasdaq-100 Index® Cap Rate

Nasdaq-100 Index® Participation Rate

CL Arrow 10 Fixed Account Declared Rate

S&P 500® Index Cap Rate

S&P 500® Index Participation Rate

Nasdaq-100 Index® Cap Rate

Nasdaq-100 Index® Participation Rate

MSCI USA Index Participation Rate

MSCI USA 10% Vol. Target 
Volatility Target Index Participation Rate
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Accessing Your Funds

10% Penalty-Free Withdrawal

Beginning in the second policy year, you can 
make free partial withdrawals without incurring 
a surrender charge or market value adjustment.  
This is allowed for amounts that do not exceed the 
greater of either: 10% of the account value as of the 
last contract anniversary or the required minimum 
distribution for this contract for the calendar year 
ending in the current contract year. 

Surrender Charges

Any withdrawal in-excess-of the penalty-free 
withdrawal amount will be subject to a surrender 
charge and MVA during the surrender charge 
period. The surrender charge is calculated based 
on the contract year during which the surrender or 
withdrawal occurs. There is no waiver of surrender 
charges for annuitization.  During the surrender 
charge period, the cash surrender value will be 
applied to an annuity option.
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Surrender Charge Schedule

Policy 
Year 1

Policy 
Year 2

Policy 
Year 3

Policy 
Year 4

Policy 
Year 5

Policy 
Year 6

Policy 
Year 7

Policy 
Year 8

Policy 
Year 9

Policy 
Year 10

CL Arrow MAX 5 9% 8% 7% 6% 5% 0%

CL Arrow MAX 7 9% 8% 7% 6% 5% 4% 3% 0%

CL Arrow MAX 10 9% 8% 7% 6% 5% 4% 3% 2% 1% 0.5%
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A Few More Things to Know

Market Value Adjustment

A Market Value Adjustment (MVA) is applied 
whenever a surrender charge is incurred. However, 
the MVA does not apply to penalty-free withdrawals, 
the payment of a death benefit, or at the end of the 
surrender charge period. The purpose of the MVA, 
in case of an early withdrawal, is to adjust the value 
of your funds for the change in interest rates. The 
adjustment can be either positive or negative

Death Benefit

Full contract value, less any prior withdrawals.  
Beneficiary may choose to receive the full contract 
value in either a lump sum or any of the available 
settlement options.

Lifetime Income Option

CL Life and Annuity offers a guaranteed income 
stream through an annuitization option, which 
converts your deferred account into a regular steam 
of payments.
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Vesting Schedules

Premium Bonus Vesting Schedule on Surrenders and Excess Withdrawals

Premium Bonus amounts are 100% vested after the surrender period has ended.

Premium Bonus Vesting Schedule on Death Benefit

Policy 
Year 1

Policy 
Year 2

Policy 
Year 3

Policy 
Year 4

Policy 
Year 5

Policy 
Year 6

Policy 
Year 7

Policy 
Year 8

Policy 
Year 9

Policy 
Year 10

CL Arrow Max 5 0% 20% 40% 60% 80% 100%

CL Arrow Max 7 0% 15% 30% 45% 55% 70% 85% 100%

CL Arrow Max 10 0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

Policy 
Year 1

Policy 
Year 2

Policy 
Year 3

Policy 
Year 4

Policy 
Year 5

Policy 
Year 6

Policy 
Year 7

Policy 
Year 8

Policy 
Year 9

Policy 
Year 10

CL Arrow Max 5 0% 100% 100% 100% 100% 100%

CL Arrow Max 7 0% 100% 100% 100% 100% 100% 100% 100%

CL Arrow Max 10 0% 100% 100% 100% 100% 100% 100% 100% 100% 100%



IMPORTANT INFORMATION:

This material is for informational or educational purposes only, and is not a recommendation to buy, sell, hold or rollover any asset. It does not take into account the specific financial 
circumstances, investment objectives, risk tolerance, or needs of any specific person. You should work with your agent to discuss your specific situation. In providing this information, CL Life 
and Annuity Insurance Company is not acting as your fiduciary as defined by the Department of Labor. CL Life and Annuity Insurance Company, whose phone number is +1 (800) 520-6162, 
and web address is www. cllife.com, is located at 201 Main Street, Suite 1900, Fort Worth, Texas. 

The CL ARROW MAX (ICC24-FIA-0824) is a single premium deferred annuity. The CL Arrow MAX and/or certain features may not be available in all states. Annuity contracts contain 
limitations, including surrender penalties, market value adjustments and holding periods. Annuity withdrawals are subject to ordinary income taxes and an additional 10% IRS penalty if taken 
before age 59-1/2. Please consult the contract for more details regarding these limitations. Product and feature availability may vary by state.

* Level-Lock Cap Rate Interest Crediting Strategy:

The Level Lock Cap Rate is an Annual Point-to-Point interest crediting strategy in which the Cap Rate specified at contract issue is guaranteed to remain fixed for five consecutive Annual 
Point-to-Point periods.  Beginning with the sixth Annual Point-to-Point period, the Cap Rate is no longer fixed or guaranteed and may be adjusted, but not below the minimum guaranteed 
Cap Rate of 2%.  This interest crediting strategy is available exclusively with CL Arrow 5 and CL Arrow MAX 5 fixed index annuities issued on or after June 16, 2025. Allocations to the Level 
Lock Cap Rate strategy must be made at the time of applicaton; no subsequent transfers or reallocations into the strategy are permitted.  However, funds allocated to the Level Lock Cap 
Rate strategy may be transferred out on any contract anniversary and reallocated to the fixed account. Any subsequent premiums added after the initial premium will be allocated to the 
fixed account and must remain allocated for the duration of the 5-year Level-Lock Cap Rate term.

This material is provided for clarification of benefits which may be included in the contract when it is issued. It is for informational purposes only. In the event of any ambiguity or conflict of 
terms between this material and the annuity contract, the terms of the annuity contract shall be controlling. Neither CL Life and Annuity Insurance Company nor its representatives provide 
legal or tax advice. For legal and tax advice concerning your specific situation, please consult an attorney or tax professional. Guarantees are based on the claims-paying ability of CL Life and 
Annuity Insurance Company. This is a solicitation for insurance.

ANNUITIES ARE PRODUCTS OF THE INSURANCE INDUSTRY AND NOT GUARANTEED BY ANY BANK OR CREDIT UNION. NOT FDIC OR NCUA INSURED. MAY LOSE VALUE. NOT A BANK OR 
CREDIT UNION DEPOSIT OR OBLIGATION. NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY. MAY ONLY BE OFFERED BY A LICENSED INSURANCE AGENT.

Index Disclosures:

The “S&P 500®” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and S&P Global and has been licensed for use by CL Life and Annuity Insurance Company (CL Life). 
Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC 
(“Dow Jones”); S&P Global Trademarks are trademarks of the S&P Global and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by CL Life. CL Life 
and Annuity Insurance Company’s Product(s) are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, or S&P Global and none of such parties 
make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500®.

Nasdaq® and the Nasdaq-100® Index are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and are licensed for use by CL Life and 
Annuity Insurance Company. The Product(s) have not been passed on by the Corporations as to their legality or suitability. The Product(s) are not issued, endorsed, sold, or promoted by the 
Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).

The MSCI indexes are the exclusive property of MSCI Inc. (“MSCI”).  MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates and have been licensed for use for certain 
purposes by CL Life and Annuity Insurance Company. The financial products referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect 
to any such financial products or any index on which such financial products are based. The [prospectus or similar offering document] contains a more detailed description of the limited 
relationship MSCI has with CL Life and Annuity Insurance Company and any relevant financial products. No purchaser, seller or holder of this product, or any other person or entity, should 
use or refer to any MSCI trade name, trademark or service mark to sponsor, endorse, market or promote this product without first contacting MSCI to determine whether MSCI’s permission 
is required.  Under no circumstances may any person or entity claim any affiliation with MSCI without the prior written permission of MSCI.
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