
Level-Lock Cap Rate

Introducing Level-Lock Cap Rate 5-Year

The Level-Lock Cap Rate 5-Year is an Annual Point-to-Point interest crediting strategy where the Cap Rate specified 

at contract issue is guaranteed to remain fixed for five consecutive Annual Point-to-Point terms.

CL Arrow 5 and CL Arrow 5 MAX

The Level-Lock Cap Rate 5-Year strategies are available only with the CL Arrow 5 and CL Arrow 5 MAX fixed index 

annuities distributed exclusively through Alpha Solutions Management.

Level-Lock Cap Rate Strategies

• S&P 500® Index Annual Point-to-Point 5-Year Level-Lock Cap Rate

• Nasdaq-100 Index® Annual Point-to-Point 5-Year Level-Lock Cap Rate

• MSCI USA Index Annual Point-to-Point 5-Year Level-Lock Cap Rate

The at-issue Cap Rate is locked for five 

consecutive Annual Point-to-Point terms.
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Important Things to Know

• Allocations to the Level-Lock Cap Rate strategies must be made at the time of contract issue; no subsequent

transfers or reallocations into the strategy are permitted.  However, funds allocated to the Level-Lock Cap Rate

strategy may be transferred out on any contract anniversary and reallocated to the fixed account.

• Beginning with the sixth Annual Point-to-Point term, the Cap Rate is no longer fixed or guaranteed and may be

adjusted, but not below the minimum guaranteed Cap Rate of 2%.

• The Level-Lock Cap Rate strategies are available only with the CL Arrow 5 and CL Arrow 5 MAX fixed index

annuities issued on or after June 16, 2025.

• Any subsequent premiums added after the initial premium will be allocated to the fixed account and must

remain allocated for the duration of the 5-year Level-Lock Cap Rate term.
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Index Disclosures:
The “S&P 500®” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and S&P Global and has been licensed for use by CL Life and Annuity 

Insurance Company (CL Life). Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a 

registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); S&P Global Trademarks are trademarks of the S&P Global and these trademarks 

have been licensed for use by SPDJI and sublicensed for certain purposes by CL Life. CL Life and Annuity Insurance Company’s Product(s) are not sponsored, 

endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, or S&P Global and none of such parties make any representation regarding the 

advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500®.

Nasdaq® and the Nasdaq-100® Index are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and are licensed for 

use by CL Life and Annuity Insurance Company. The Product(s) have not been passed on by the Corporations as to their legality or suitability. The Product(s) are 

not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE 

PRODUCT(S).

The MSCI indexes are the exclusive property of MSCI Inc. (“MSCI”).  MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates and have been 

licensed for use for certain purposes by CL Life and Annuity Insurance Company. The financial products referred to herein are not sponsored, endorsed, or 

promoted by MSCI, and MSCI bears no liability with respect to any such financial products or any index on which such financial products are based. The 

[prospectus or similar offering document] contains a more detailed description of the limited relationship MSCI has with CL Life and Annuity Insurance 

Company and any relevant financial products. No purchaser, seller or holder of this product, or any other person or entity, should use or refer to any MSCI trade 

name, trademark or service mark to sponsor, endorse, market or promote this product without first contacting MSCI to determine whether MSCI’s permission is 

required.  Under no circumstances may any person or entity claim any affiliation with MSCI without the prior written permission of MSCI.


